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Equity market returns

Previous quarter equity index returns in GBP (%)
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Past performance is not a reliable indicator of future results.
V d Source: Vanguard, data shows 3 months to 30 September 2024. Index returns are calculated on a total return basis. Emerging markets represented by FTSE Emerging Index; Global equities represented by FTSE Global All Cap
anguar Index; Developed equities represented by FTSE Developed Index; UK equities represented by FTSE All-Share Index; US equities represented by S&P 500 Index. All performance calculated in GBP with gross income reinvested.



Leadership varied across developed, emerging and UK markets

Quarterly sector returns in GBP (%)

FTSE Developed Index FTSE All-World Emerging Index FTSE All-Share Index

Real Estate 8.87 8.09

Utilities 1.97

Industrials

Basic Materials

Consumer Staples

Financials 3.77 5.10 4.51
Consumer Discretionary 1.20 7.15
Telecommunications 0.93 7.65 7.14
Health Care

Technology

Energy

0 Highest returns I Lowest returns

V d Past performance is not a reliable indicator of future results.
angua.r Source: FactSet. Data between 1 July 2024 to 27 September 2024. Index returns are calculated on a total return basis in GBP. 4
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Vanguard SustainableLife fund range

A choice of three funds for a diversified core portfolio

Vanguard SustainableLife
40-50% Equity Fund

B | | "|
MORNNGSTAR ; Silver

Analyst-Driven %: 10%
Data Coverage %: 55%

55%
Fixed income

45%
Equity

I +/- 5% flex

For investors with a
lower tolerance for risk

Source: Vanguard, as at 30 September 2024.

Vanguard SustainableLife
60-70% Equity Fund

)

red . 4 Gole m PREMIUM

Analyst-Driven %: 10%
Data Coverage %: 66%

35%
Fixed income

65%
Equity

+/- 5% flex

For investors with a
moderate tolerance for risk

Vanguard SustainableLife
80-90% Equity Fund

o
EZSI.W

Analyst-Driven %: 10%
Data Coverage %: 55%

15%
Fixed income

+/- 5% flex ‘ 85%

Equity

For investors with a
higher tolerance for risk

warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.

Vanguard © 2024 Morningstar, Inc. All rights reserved. Ratings as of 3 September 2024. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not



Vanguard SustainableLife 40-50% Equity Fund performance
(since inception to 30 September 2024)

—\/anguard SustainableLife 40-50% Equity Fund

=—]A Mixed Investment 20-60% Shares

- SustainableLife 40-50% Equity Composite Index
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Dec-21 Feb-22  Apr-22 Jun-22  Aug-22  Oct-22 Dec-22 Feb-23  Apr-23 Jun-23  Aug-23  Oct-23 Dec-23 Feb-24  Apr-24 Jun-24  Aug-24
Since Since
3 years 5 years inception inception
Total return (%) YTD 3 months 1 year (ann.) (ann.) (ann.) (cumulative)
Vanguard SustainableLife 40-50% Equity Fund 5.6 2.6 11.3 -- -- 2.5 7.2
IA Mixed Investment 20-60% Shares 6.1 2.3 12.1 14 2.8 0.8 2.2
SustainableLife 40-50% Equity Composite Index 8.3 2.7 15.7 3.5 5.3 2.3 6.7
Risk and return (annualised since inception) Return (%) Standard deviation (%) Excess return (%) Information ratio Tracking Error
Vanguard SustainableLife 40-50% Equity Fund 2.5 6.8 -- -- --
IA Mixed Investment 20-60% Shares 0.8 4.5 -- -- --
SustainableLife 40-50% Equity Composite Index 2.3 9.0 - - --

Vanguard

Past performance is not a reliable indicator of future results.
Source: Morningstar Direct as at 30 September 2024. Inception date of the fund is 08 December 2021

. Fund performance on a NAV to NAV basis, with gross income reinvested, in GBP.

Fund performance is net of fees.



Vanguard SustainableLife 60-70% Equity Fund performance

(since inception to 30 September

—\/anguard SustainableLife 60-70% Equity Fund

2024)

=—]A Mixed Investment 40-85% Shares

- SustainableLife 60-70% Equity Composite Index
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Since Since
3 years 5 years inception inception
Total return (%) YTD 3 months 1 year (ann.) (ann.) (ann.) (cumulative)
Vanguard SustainableLife 60-70% Equity Fund 6.1 1.8 111 5.5 5.9 8.3 94.7
IA Mixed Investment 40-85% Shares 7.6 1.6 13.8 24 4.6 6.3 66.3
SustainableLife 60-70% Equity Composite Index 9.9 1.8 17.3 54 7.3 9.2 108.0

Risk and return (annualised since inception)

Return (%)

Standard deviation (%) Excess return (%) Information ratio Tracking Error

Vanguard SustainableLife 60-70% Equity Fund 8.3 9.3 -- -- --
IA Mixed Investment 40-85% Shares 6.3 6.4 - - -
SustainableLife 60-70% Equity Composite Index 9.2 9.1 -- -- -

Source: Morningstar Direct as at 30 September 2024. Inception

Vanguard

Past performance is not a reliable indicator of future results.

date of the fund is 25 May 2016

. Fund performance on a NAV to NAV basis, with gross income reinvested, in GBP. Fund performance is net of fees.
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Source: Morningstar, as at 30 September 2024. Basis of fund performance is NAV to NAV, with income reinvested. All returns calculated net of fees, in GBP.

Past performance is not a reliable indicator of future results.

Vanguard



Vanguard SustainableLife 80-90% Equity Fund performance
(since inception to 30 September 2024)

—\/anguard SustainableLife 80-90% Equity Fund

= |A Flexible Investment

- SustainableLife 80-90% Equity Composite Index
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Dec-21 Feb-22  Apr-22 Jun-22  Aug-22  Oct-22 Dec-22 Feb-23  Apr-23 Jun-23  Aug-23  Oct-23 Dec-23 Feb-24  Apr-24 Jun-24  Aug-24
Since Since
3 years 5 years inception inception
Total return (%) YTD 3 months 1 year (ann.) (ann.) (ann.) (cumulative)
Vanguard SustainableLife 80-90% Equity Fund 6.6 1.1 11.3 -- -- 6.2 18.5
IA Flexible Investment 7.4 1.1 13.0 2.3 5.1 1.5 4.4
SustainableLife 80-90% Equity Composite Index 11.5 0.9 19.1 7.7 9.7 5.6 16.6
Risk and return (annualised since inception) Return (%) Standard deviation (%) Excess return (%) Information ratio Tracking Error
Vanguard SustainableLife 80-90% Equity Fund 6.2 10.2 -- -- --
IA Flexible Investment 1.5 6.3 -- -- --
SustainableLife 80-90% Equity Composite Index 5.6 11.2 -- -- --

Vanguard

Past performance is not a reliable indicator of future results.
Source: Morningstar Direct as at 30 September 2024. Inception date of the fund is 08 December 2021

. Fund performance on a NAV to NAV basis, with gross income reinvested, in GBP.

Fund performance is net of fees. 10



Vanguard SustainableLife 60-70% Equity Fund
Quarterly performance analysis

Top contributors 3-month (%) Top detractors 3-month (%)
Portfolio Bench  3-month Portfolio Bench 3-month
Company name weight weight return Total effect Company name weight weight return Total effect
AIA Group Limited 1.50 0.10 25.50 0.30 Autoliv Inc. 1.60 0.00 (17.20) (0.30)
Alphabet Inc. 1.30 2.50 (14.10) 0.20 Samsung Electronics Co. Ltd. 1.30 0.40 (24.70) (0.30)
Amazon.com Inc. 0.00 2.40 (9.10) 0.30 Diamondback Energy Inc. 1.00 0.10 (17.90) (0.20)
Microsoft Corporation 2.00 4.50 (9.10) 0.30 Intel Corporation 0.30 0.10 (28.10) (0.20)
NVIDIA Corporation 0.00 4.00 (7.40) 0.30 Merck & Co. Inc. 2.00 0.40 (13.00) (0.20)
Top contributors 12-month (%) Top detractors 12-month (%)
Portfolio Bench 12-month Total Portfolio Bench  12-month Total
Company name weight weight return effect Company name weight weight return effect
Taiwan Semiconductor Manufacturing Company Limited 1.7 0.0 72.9 0.7 NVIDIA Corporation 0.0 4.0 154.1 -2.5
American Express Company 1.5 0.2 67.6 0.6 Meta Platforms Inc. 0.0 1.8 73.9 -0.7
Tokio Marine Holdings Inc. 0.5 0.1 47.4 0.4 United Parcel Service Inc. 1.5 0.1 -16.6 -0.6
Erste Group Bank AG 1.7 0.0 52.7 0.4 TotalEnergies SE 20 0.2 -5.4 -0.6
Tesla Inc. 0.0 1.0 -4.9 0.3 Intel Corporation 0.3 0.1 -38.9 -0.5

Past performance is not a reliable indicator of future results.
The portfolio attribution data shown above is provided by FactSet based on information provided by Vanguard about the fund’s daily portfolio holdings as of the market close. Because the fund buys and sells stocks throughout
v d the trading day and not necessarily at the market close, the attribution data shown above is an estimate and may not precisely reflect actual attribution information.
angua.r Source: FactSet, as at 30 September 2024. FactSet is a holdings-based attribution tool. Portfolio transactions are valued at closing price, which may cause some slight deviations with the fund return (based on NAV). 11



Vanguard SustainableLife 60-70% Equity Fund

Country weightings

Country Top 5 overweight (%) Fund allocation (%) Benchmark allocation (%)
United Kingdom +6.3 10.2 4.0

Japan +4.9 11.5 6.6

France +4.0 6.8 2.7
Switzerland +2.3 4.7 2.5

Taiwan +1.7 1.7 0.0

Country Top 5 underweight (%) Fund allocation (%) Benchmark allocation (%)
United States -12.6 57.0 69.6

Canada -2.7 0.0 2.7

Australia -2.1 0.0 2.1
Netherlands -1.2 0.0 1.2

Germany -1.0 1.2 2.2

Vanguard

Source: Vanguard as at 30 September 2024. Figures may not add up to 100% due to rounding.

12



Vanguard SustainableLife 60-70% Equity Fund
Sector weightings (quarterly)

Country and sector allocations are a result of bottom-up, fundamental analysis and valuation-sensitive philosophy

Sector Over/under weighting (%) Fund allocation (%) Benchmark allocation (%)
Health Care +4.5 15.8 11.3
Consumer Staples +4.1 9.4 53
Financials +3.9 17.7 13.8
Utilities +3.8 6.7 2.9
Telecommunications +2.4 5.0 2.6
Energy +2.2 6.1 3.9
Industrials +1.8 15.3 13.5
Real Estate +1.6 4.0 24
Basic Materials +0.6 3.5 29
Consumer Discretionary -5.5 8.1 13.6
Technology -19.4 8.3 27.7

vangua.rd Source: Vanguard as at 30 September 2024. Figures may not add up to 100% due to rounding.

13



Vanguard SustainableLife 60-70% Equity Fund
Top 10 holdings (quarterly)

Company name Fund (%)
Novartis AG 1.6
Johnson & Johnson 1.6
Accenture PLC 1.5
Cisco Systems Inc 14
UnitedHealth Group Inc 1.4
Duke Energy Corp 1.4
Unilever PLC 1.4
TotalEnergies SE 1.4
Microsoft Corp 1.3
Merck & Co Inc 1.3

Vanguard s vesas ss o0 sepiomsor 200



Leveraging Wellington’s corporate access for
effective engagement

Percentage of holdings engaged in 2023 Engagements by topic
(SustainableLife 60-70% Equity Fund) (SustainableLife 60-70% Equity Fund)
Q1-23 Q2-23 Q3-23 Q4-23
Environment 78 96 63 128
Social 139 129 82 136
Number of
Governance 690 784 496 745

portfolio

engagements

in 2023: w %
1 1 5 6 Number of % holdings
, engagements engaged with

SustainableLife 40-50% Equity Fund 1,088 84.4

SustainableLife 80-90% Equity Fund 1,049 94 .1

Vanguard Source: Wellington’s engagement tracker, data is from 1 January 2023 to 31 December 2023. E = Environmental, S = Social, G = Governance. 'Number of engagements' represents engagement activity with fund holdings.

15



Investment risk information Vanguard

The value of investments, and the income from them, may fall or rise and investors may get back less than they invested.

Past performance is not a reliable indicator of future results.

Some funds invest in emerging markets which can be more volatile than more established markets. As a result the value of your investment may rise or fall.

Investments in smaller companies may be more volatile than investments in well-established blue chip companies.

Reference in this document to specific securities should not be construed as a recommendation to buy or sell these securities, but is included for the purposes of illustration only.

Funds investing in fixed interest securities carry the risk of default on repayment and erosion of the capital value of your investment and the level of income may fluctuate. Movements in interest rates are likely to affect the
capital value of fixed interest securities. Corporate bonds may provide higher yields but as such may carry greater credit risk increasing the risk of default on repayment and erosion of the capital value of your investment.
The level of income may fluctuate and movements in interest rates are likely to affect the capital value of bonds.

The Funds may use derivatives in order to reduce risk or cost and/or generate extra income or growth. The use of derivatives could increase or reduce exposure to underlying assets and result in greater fluctuations of the
Fund's net asset value. A derivative is a financial contract whose value is based on the value of a financial asset (such as a share, bond, or currency) or a market index.

Some funds invest in securities which are denominated in different currencies. Movements in currency exchange rates can affect the return of investments.

For further information on risks please see the “Risk Factors” section of the prospectus on our website at https://global.vanguard.com.

16



Important information Vanguard

This document is directed at professional investors and should not be distributed to, or relied upon by retail investors.

For further information on the fund's investment policies and risks, please refer to the prospectus of the UCITS and to the KIID before making any final investment decisions. The KIID for this fund is available, alongside the
prospectus via Vanguard’s website https://global.vanguard.com/

This document is designed for use by, and is directed only at persons resident in the UK.

The information contained in this document is not to be regarded as an offer to buy or sell or the solicitation of any offer to buy or sell securities in any jurisdiction where such an offer or solicitation is against the law, or to
anyone to whom it is unlawful to make such an offer or solicitation, or if the person making the offer or solicitation is not qualified to do so. The information in this document is general in nature and does not constitute legal,

tax, or investment advice. Potential investors are urged to consult their professional advisers on the implications of making an investment in, holding or disposing of shares and /or units of, and the receipt of distribution from
any investment.

The Authorised Corporate Director for Vanguard Investments Funds ICVC is Vanguard Investments UK, Limited. Vanguard Asset Management, Limited is a distributor of Vanguard Investments Funds ICVC.

For investors in UK domiciled funds, a summary of investor rights can be obtained via https://www.vanguard.co.uk/content/dam/intl/europe/documents/en/VVanguard-InvestorsRightsSummaryUKFUNDSJan22.pdf and is
available in English.

London Stock Exchange Group companies include FTSE International Limited ("FTSE"), Frank Russell Company ("Russell"), MTS Next Limited ("MTS"), and FTSE TMX Global Debt Capital Markets Inc. ("FTSE TMX"). All
rights reserved. "FTSE®", "Russell®", "MTS®", "FTSE TMX®" and "FTSE Russell" and other service marks and trademarks related to the FTSE or Russell indexes are trademarks of the London Stock Exchange Group
companies and are used by FTSE, MTS, FTSE TMX and Russell under licence. All information is provided for information purposes only. No responsibility or liability can be accepted by the London Stock Exchange Group
companies nor its licensors for any errors or for any loss from use of this publication. Neither the London Stock Exchange Group companies nor any of its licensors make any claim, prediction, warranty or representation
whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the FTSE or Russell indexes or the fitness or suitability of the indexes for any particular purpose to which they might be put.

Issued by Vanguard Asset Management Limited, which is authorised and regulated in the UK by the Financial Conduct Authority.

© 2024 Vanguard Asset Management Limited. All rights reserved.

17
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